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GENERAL = Jew South Wales 


Statistics available for the June quarter and July 1958 show 
a slackening in employment and in some branches of manufacture and transport, 
However, building activity, production of such basic items as coal, steel 
and power, and trade turnovers, all remained comparatively high, The 
effects of the poor season and of lower export prices show up in recent 
banking figures as well as in the annual series for wool, deiry and mineral 
output and in Australia's national accounts, Seasonal conditions in the 
State so far this winter have becn favourable, Dairy production is 
recovering and crop prospects are good on present indications, 


PART I 5 EMPTOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT = New South Wales (see also graph p.88) 


(The civil employment aggregates exclude defence forces, rural workers and 
Women in private domestic service, The series has been revised recently). 


New South Wales employment reached a peak of 1,130,800 in April 
1958 and declined to 1,127,600 in June, This seems to have been caused in 
part by season3l reductions in building, trade and services employment and 
some factory work, and thus repeats the experience of some earlier years, 
Employment in June 1958 was 8200 or 1% higher than a year earlier, For 
male employment the rise wasconfined to Government (much of it in education 
and othe: services); private male employment fell by 800 over the year but 
employment of women in that group rose by 4900, 


WAGE A ND SALARY EARNERS IN CIVIL EMPLOYMENT - New South Wales 


| Males Females | Persons 
|____ Government | Private Total | 
1951 - November 778,100 298.600 248,300 | 828,400 , 1,076,700 
pee ae 2 EO 100 | 28k lOON | 2a OO | 95800 tee 
- May 810,100 309,800 261,700 | 858,200 Lo, 900 
eae ca le ou aia 2079000) od 7029200 1) 005 00 
- April 814,300 | 316,500 265,200 { 865,600 1,130,800 
- May 813, 200 316,400 265,600 | 864,000 | 1,129,600 
~ June 812,400 315.200 266 , 300 861,300 - 1 127.600 


An employment survey of larger privately-owned factories in New 
South Wales (by the Department of Labour and National Service and the 
Commonwealth Statistician) shows a decline in the aggregate from 205,500 in 
March 1958 to 204,000 in June and 203,100 in July; or, if the seasonally- 
affected food industries are excluded, from 185,700 in April 1958 to 183,900 
in July, Slackness for lack of orders has been evident for some time in the 
textile and clothing industries and more recently also in motor and other 
transport equipment works, and in some other metal industries, The basic 
steel industries continze to expand, and firms manufacturing television 
components are also increasing staff, A few clothing and textile firms 
were working short-time in July, About 22% of the 631 reporting firms 
reduced staff by retrenchments or by not replacing staff losses while 17% 
were taking on staff and 61% were keeping their normal complement, 
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Commonwealth Employment Service statistics for New South Wales 
show a further tightening of the labour position in July 1958, Reduced 
employment in some motor plants and other factories was not fully offset by 
increases elsewhere, Employment rose seasonally in sugar mills, Sut fell 
in canneries, The number of unplaced applicants rose from 27,/00 in Mar‘ch 
1958 to 30,300 in June and 30,800 in July, and was then 6700 more than in 
July 1957 and 14,500 more than in July 1956. The number of unfilled vacancies 
declined from 11,300 in July 1956 and 7800 in 1957 to 6200 in June 1958 and 
was 6300 in July; it is now largely made up of positions requiring s ome 
particular skill, The nunber of persons on unempl ont benefit in the State 
rose from 11,700 in June to 12,100 (9000 men and 3100 women ) on the 2nd 
August, The employment position during the past year seems to have developed 
less favourably outside than inside the metropolitan area which may at least 
partly be explained by the relatively poor rural season of 1957-58. The 
number of registered applicants for employment in the State outside Sydney 
has been around 12,000 to 15,000 in the first seven months of 1958, as 
against a previous post-war peak of about 11,000 early in 1953, Similarly, 
while unemployment beneficiaries in the State reached 25,300 in January 1953 
of which 3600 or 15% were outside the Sydney area, the total of 12,100 in 
August 1958 included 5,900 or nearly one-half registered outside Sydney: 

In August 1958 about 700 were registered in Newcastle,(compared with 600 in 
January 1953) 500 (600) in Wollongong, 400 (100) in Cessnock, 400 (400) in 
Maitland, 300 (300) in Lismore, 300 (200) in Lithgow, between 250 and 300 
(under 100) each in Wagga, Armidale, Broken Hill and Cowra, and between 

100 and 230 in eleven eaes other centres, 


| COMMONWEALTH EMPLOYMENT SERVICE N.S.W & A,C.T, iU. 1employment } 
Bad of Registered for Placement stating to be | jBenerit Reci 
Month Not at iSeeking Job, Total Unplaced Applicants | Vacancies || pients,N.S.W 
Work Change Unfilled |i 
a Persons i Men Women | Persons 
1951-August 4,300 | 4. 5300 5,700 2,900 8,600 58,900 100 
1952~Dec, 35, (00 3,000 | 30,800 7,900 | 38,700 5 5900 25 41100 
1956-July | 12,300 ___|_4,000____| 9,400 | __6,900_| 16,300 | 11,300 || 3,100 __ 
1957-April 16 , 300 " 4,300 13 ,000 7,600 | 20,600 8,100 5,200 
ny 19,900____|__4,200____ 115,800 | __8,300_ | 24,100 | 7,800 7900) 
3od-April 24,000 | , 54.00 18,300 } 10,100 ; 28,400 7 300 9,600 
-June 25 , /00 | 4,600 20,000 | 10,300 | 30,300 6,200 ||. 41,700 
Jul 25,900 | 4,900 __ $20,100 | 10,700 | 30,800 62300 |! 122100 _| 
2/8/1958 


The growth in employment (excluding rural and private domestics) 
slowed down in Australia from about 4% in 1953-54 to 1.9%, 0.4% and 0,8% 
during the past three years, The New South Wales movement followed closely 
the Australian trend and the State share has remained at 39% during the past 
five years, South Australia had a relatively large rise in 1954-56 but this 
was not maintained subsequently and its proportion of the Australian total 
was 8,6% in June 1953, 1954 and 1958, Victorian employment rises were 
generally a little above the Australian average, and its share in the total 
rose from 28,6% in June 1953 to 29.0% in 1958, while there was a fall in the 
Western Australian rate from 6,7% to 6,4% and a smaller one for Queensland 
and Tasmania, The number of unplaced applicants and persons on unemployment 
benefit rose appreciably in all States during the past year; proportionally 
they rose most in New South Wales, which accounted for about one half of the 
rise between July 1957 and 1958, and in South Australia, Relative to 
employment these unemployment indicators were also high in Western Australia 
and Queensland, 


i N.S.W. ! Victoria! Qld, South A,| West,A,; Tasmania'! ACT & NT,|| AUSTRALIA | 
CIVIL EMPLOYMENT (Excl, Rural & Women Domestics 
housand Persons | | | | i | 
une 1955 / 1091.6 | 808.5! 370.3) 240.6; 185.8 87.0 Tot / Poot | 
une 1956 = 1114.4 | 821.7; 376.1; 250.4; 185.6) 88.9 ad | 2851.8 
une 1957 | 1119.4 | 826.61 379.6} 248.7; 182.9, 88.9 | 18,8 2861449 
ane 1958 1127.6 | 836.3| 378,4| 249.8! 18h.4{ 90.3 ; 197 jf 2886.5 
RISE - June to = | | 
3-195 OR | MN | 3.68 | eT] 3K | 2685 {| 66 || 4.0% 
756-57 | 44% | 06% | 4% | ~.7% | - 1.5% - | 6% 4% 
1-58 ee ee SP AZ . 4,8% |} 8% 
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| N,S.W, | Victoria! Qld, ' South A.| West.A.° Tasmania | ACT & NT.) AUSTRALTA 
nent Service 


UNPLACED APPLICANTS Registered with Comm,.Emplo 
Thousand Persons | | 


——— rene | | | ' { 
26/7/1957 | 19.9 eo | aaa] Be ee eg) is Beet 
1/8/1958 |_ 25.9 Gao Oele fee teas onOl a tc 8,2 i 65.9 


| ins) 
| IN RECRIPT CF UNEMPLOYMENT BENEFIT 
e795 | 765 eS ae es ee ee ee a oem eo | (2.8 | a yj) 20.3 
| 2/8/1958 | 12,1 (Ce eens 5.) a a. 29.9 

# Claiming to be unemployed, including those who mav have found jobs without 


notifying C,E.S. ¢ A .C,T, included with N.S.W., and N.T, with South 
Australia, 


MOTOR VEHICLE REGISTRATIONS = New South Wales (see also graph p,89), 


New car registrations in New South Wales rose from 51,200 in 
1956-57 to the record figure of 56,800 in 1957-58, The total number of 
cars on the register reached a new peak of 549,900 in June 1958, but the 
rise of 38,600 over the year was not as high as in 1950-51 (39,000), 1954- 
55 (43,400) or 1955-56 (41,500), The ratio of the rise in total to new 
car registrations was 68% in 1957-58, indicating that on balance about 
one in three new vehicles bought went to replace old vehicles withdrawn 
from treffic; in 1956-57 the ratio was 63% but it had exceeded 70% in 
each of the preceding post-war years, Of the new cars registered in 
New South Wales in 1957-58 (1956-57 shown in brackets) 42% (39%) were 
Holden cars, 1.0%(424) British makes, 6% (7%) American makes and 12% (12%) 
from continental Europe, In 1959 there was one car per 13 of the State 
population, in June 1957 one per 7 and in 1958 one per 6,7. 


New registrations of lorries, utilities and_vans rose from 
22,300 in 1956-57 to 27,9'C in 1957-58 which had been exceeded only in 
1950-51 (29,100), but the increase of 13,700 to 265,500 in the total on 
the register was not so high, and it appears that on balance one vehicle 
was screpped for each two new ones bought, Cf the new vehicles 
classified in this section during 1957 about one-half were utilities, 
about 205 each lorries and vans and 10% station wagons, There has been 
a rise ir the proportion of Holden vehicles among lorries, utilities and 
vans from 37% in 1956-57 to 47% in 1957-58 and a corresponding decline 
in American makes from 27% to 17% while British and other European makes 
remained at 31% and 6% respectively, New registrations of road tractors 
declined from 170C in 1954-55 to 1400 in 1956-57 and 1100 in 1957-58, and 
the total registered decreased from 16,700 in June 1957 to 16,300 in 
June 1958, T he number of motor cycles continued to fall; they totalled 
47,500 in June 1952 and 34,60C in June 1958, 


MOTOR VEHICL&S = W SOUTH WALES 


Ne ce.. W- kc 2 I: a: Pe = Oo Des Yeue 
1937-38 ; 23,000 | 10, 200 | 2,700 | 36,900 
1955-56 55,700 25 5900 500 1,600 | 3,0c0 || 86,700 
1956-57 51,200 22,300 500 | 100° | 2,900 i 78 5300 
1957-58 56,8C0 27,000 700 Leon 5,100 i! 98,700 


June 1955 437 400 223,700 8, 200x 12,100 39,800 1 721,200 | 
June 1957 Fr 500 251,800 8 4.00x 16 , 700 35 ,600 || 823,8CC 
June 1958 549 ,9CO 265 2500 8,600x 16.300 34.600 1} 874,900 


x Including hire cars and tourist vehicles, ¢ Including Motor Scooters, 


NBM. SOUTH WAITS RATUVATS 


Passenger and enees traffic on the State railways in the year 
ai ¥ 


1957-58 was abous 2% Jess than tn 1956-57 and the lowest for several years. 
A resulting sharp fall im revenue of £4,2m, was not fully compensated by 
a reduction of £2,8m, in working CXPENSES , and the saa eae on Working 
aceount fell correspondingly from £4,5m, to £2, 9m, Final results for 
peer have not yet been published but with capital sees s budgeted in 
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he table below shows gross ton mileage (weight of train 


Leal 

ii 
related e distance travelled) for passenger tra ns classified by type 
OG eueactaon. Tiis indicateé the increasing importance of diesel 


electric oe and electric locomotives while gross ton mileage of both 
steamand swburben electrics trains declined appreciably during 1957--58, 


NEW SOUTH WALES RAILWAYS - PASSENGER TRAFFIC - 


ees a Beata aa ee a a 


Suburban ~ Rail Motor | ares 
meen 4 Steam jE : i and Diese _. Electric 
“TShi This a eS yd 9h, 68 


1955-56 2,742 13 123 
U956<5/ | 9,257 5,082 13 b18 
Worse | 1809 | 2.648 | 161 | 
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The number of vessels entering the Port of Sydney in the year 
1957-58, 4192, and their tonnage, 9,8m, were comparatively high but the 
volume of cargo handled, about 8m, tons, did not compare so well with 


caniicr years, This was mainly because of the exceptionally low figure 
for oversea exports follcwing the failure of the wheat crop and a decrease 
in wooi shipments, ImbGbercstase exporis also fel, Oversea imports were 


higher than last year, and oil shipments into Botany Bay (which is not 
included in Port cf Sydney) continued to rise and exceeded the total 
Weight of ell oversea cargo discharged at Sydney, Imports of oil 
preducts into Sydney and Botany Bay rose from 1,6m, tons in 1954-55 and 
om, tons im 1956-57 to 35m 

imports intc Sydney, mai 


. 


Sm, tons in 1957-58, The volume of incra~state 
nly coal, was maintained at last year’s high 


level, 
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(See also graph po 89), 


fre liminary eyes for dwelling _commencemerys in New South 
Li Quarter 1953 41 these totalled 67 io, “and were 
as in June quarter 
r the year ended 
af years and was 
also rose in 1957-58, 
91 greater than in 
the peak béing 


Wales 


1957. 


exceeded onivy jn 19576), 
and the 

fet Ne aloe, 
1956- se fy 


ears, 
29,583 Dveliines listed as under construction at the end 
of Jyne 16.568 or 1686 less than in June 1957. 
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x Under construction at end of Pee Ip) rs 
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no avprovals a = 


g approvals iesucd Fos Awelligs in New 
wh ime quarter 1956 te 7,570 in 1957 and 
8,004 in 1958, and theirvalue fron £20m, to £2km, ead £26m, The value 
of approvals for office buildings and ‘other building (which includes 
publics buildings ) was also comparatively high in 1958 while the value 
for factories declined, The total value cf building approvals rose 


South Wales rose from 6,i.5}. 
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t vil 
from £l44m, in the year 1956-57 to the record figure of £160m, in 1957- 
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# Estimated cost when completed (excl, ied) of new buildings, alterations, and 
additions, & Includes public buildings, Pes Prelamisiarn,. 
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ry Australian figures indicate that the number of 

commencements for Raney Prbich isd decitnca fren about 7,000 in 1953- 
54 and 1954-55 to 66,400 in 1956-57, rose to 68,900 in 1957-58, and that 
the number of houses completed after a fall from 80 3,009 in 1954-55 to 
65,500 in 1956-57 recovered to about 71,000 in 1957-58, The number of 
houses listed as underconstructicn in June 19 , 51,200,was the lowest 
for many years, 

ERODUCTION = Coal and othe 
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inerals — New South Wales (see also graph p89), 


New South Wales soal production has been expanding during the 
current year and reached 340,900 tons a week towarés the end of July, 

The total of 9,iim, toms for the 32 weeks ended 2nd August was }4% higher 

than for this period of dast and well in advance of earlier year, 

Production of cther mine the first half of 1958 was not main-— 

tained at last year's } 
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FACTORY PRODUCTION = New South Wales (See also graph p,. 89), 


Quantity series for 87 factory items (not all shown below ) 
indicate that factory production in New South Wales during June quarter 


of 1958 was mostly maintained at the level of March quarter, but that 
for about 40% of the items (mostly in the foods and textile groups) it 
was below June quarter 1957 and that only for about one-sixth of the 


numbendid it exceed the peak level of esriaer years, 


The latter include basic items such as steel, power and 
cement as well as the products of new or expanded industries, such as 


motor bodies and engines, 


television and detergents, 


June quarter 


and preliminary annual figures for the year ended June 1958 show a 
recovery from the 1956-57 decline in the production of building 


material and some types of fittings, 
receivers reached 181,000 in the year (26,000 in July 1958; 


Production of television 
285 ,000 


for the whole of Australia in the year 1957-58) but production of 
some other appliances, such as radios, toasters, refrigerators and 


lawn mowers declined during the year, 


and some clothing items also decreased, 
preserves and wheat gristing products was affected by the poor season 


while dairy production has only recently begun to recover, 


Gas i m, therm 5S 
Electricity m, kWh, 
Eig Iron m, tons 
Ingot Steel m, tons 


Sawn Timber (Native 
Cement 

Bricks, Clay 
Tiles,Terracotta & Cement 
Fibrous Plaster Sheets 


Hotwater Systems — 

Storage (all types) thousands 
Stoves on stovettes) thousands 
Elec,Washing Machines % thousands 
Refrigerators thousands 
Radio Receivers thousands 
Television Receivers thousands 


Internal Combustion 


Engines thousands 
Electric Motors thousands 
Motor Bodies thousands 
Bicycles thousands 


Voven Cloth - 


Woollen & Worsted i msq.yd. 
Cotton Mm, sq,yd. 
Other msqeyd. 


fen's Suits 
Vomen's Cardigans,etc, 
Josiery - Men's 


- Women's { OOO doz,prs, 
Joots Shoes , Sandals mill.prs. 
Jam mill,lbs, 
Theaten Flour thous, tons, 
Jacon and Ham LILLE Wels} 
liscuits manele osi. 
onfectionery | met, Lbs. 
leer | mill galls, 


FACTORY PRODUCTION = New South Wales 


Year ended June 


Unit O59 | 1952 $957) Tobe) W956 (95 7x 195om 


6S 6157 
000 ton 
million 
million 


thousands 


X, Subject to revision, @ Household type. 


Production of cloth, 
In the food group outpu’ of 


shoes 


June Quarter 
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(Major sources and uses of bank funds, as summarised below, do not quite 


balance because of omissions 


divergencies in the bases used, 


illustrate trends, "Volume 


on both sides, partial estimations and 
The figures are intended only to 
of Money" as shown in the first t@ble, and 


as items (4) and (5) of the second table follows the definition used in 
Commonwealth Bank publications), 


The Australian money volume (defined here as deposits, other 
than Government and inter-bank, and cash in circulation) rose throughout 
1957 at the comparatively high rate of 6% pea. but the expansion began to 
taper off and the March and June quarter figures this year were only 34% 


and 2% higher than in 1957, 
position, 


2,76 


2,877 
2,970 


This reflects the less favourable trade 


2,933 
2,986 


International reserves fell from £590m, in December 1957 to 
£525m, in June 1958 and were then £42m, less than a year earlier, 
Internally this was offset by an expansion in lending of the trading 


and savings banks and, to a 


of the savings banks, The 


lesser extent, by continuing bond purchases 
overall rise of £82Zm, in sources of bank funds 


during 1957-58 was less than half the rise of 1956-57 and similar in 


Size to those of the two preceding years, 


Following the trend of 


recent years the expansion in money supply went mainly into interest- 


bearing accounts with the savings and trading banks, 


Current bank 


deposits, which reflect business turnovers, actually fell during 
1957-58 and there was no significant change in cash circulation, 


SOME SOURCES AND USES OF BANK FUNDS = Australia = £million 


June @ || 


| 


1) Invernational Reserves 
2) Bank Advances 
3) Government Securities: 
a) Central Bank 
b) Savings Banks 
c) Other Banks 
ieortoe 1. (1) to (3 
4) Deposits : 
2} Savings Banks 
b) Other Banks-Fixed 


-Other 1,178 + 70 aes 
(5) Notes and Coin Issued Shh aI fe ale 8 
Total (4) and (5): 3,180 i ele oe Ee ae 


% 1958 prelim, estimates only, 
(3b) and (4a) at end of June, 


Change from June to June @ 


1958 


| 2955=5i | 195n—55 | 1955-56 
- 143 = 8 


Weekly Averages for June except for (1), 
(2) Incl, advances to public by cheque- 


1956-57 | 1957-58 | 
= 


paying banks, savings banks (estim, ) and Rural Credits Dept, of Commonwealth 


Bank, (3a) Incl, some 
British securities also included in (1), 


(4b) Excl, Government and inter-bank deposits, 


(3a,c) Excl, estim, of Government deposits. 


(3c,4b) Cheque-paying banks, 


1? 


SAVINGS BANK DEPOSITS = New South Wales and Australia 


: The upward trend in savings accumulation slowdd down in the year 
1957-58 when the New South Wales total rose by £2/7m, to £449m, ,as against 
rises of £36m, and £28m, in the two preceding years, and the Australian 


total increased by £69m, to £1297m., as against £86m, and £68m, 
of growing importance in keeping up deposits, and in 
were equivalent to 40% of the net deposit increase in New 
The Commonwealth and State banks gained 


credits have 
1957-58 they 


South Wales (45% in Australia), 


been 


Interest 


more deposits in 1957-58 than in 1956-57, but although expansion of the 
private savings tanks was not maintained at the former rate they obtained 
the greater portion cf the deposit increment for 1957-58, and at the end 
of the year held 18% of the State and 12% of the Australian totals, as 


against 14% and 9% in June 1957, 


SAVINGS BANK DEPOSITS 


- New South Wales and Australia - £million 


a NE SOUTH WAIES _ | AUSTRALIA 
Ciwealth } Other RSA | C'wealth State _ Other All 
| Savings {| Savings , Savings || Savings | Savings | Savings | Savings 
| Banks _ Banks Banks | Banks Banks ___ Banks __|_ __ Banks 
| | 
ne 1939 mee a Soi ei raee apee 9, Nee ee ee Se 
n 1956 | 363.7 | 22.9 | 386,6 7O5.ee | isco) es aes 
ar || 563 1588 | 2222 74.8 | 400.9 | 111.7 | 1227.4 
Pe Sia 567 816 | 9.0 PE Tobe le I eles | 
bei BUS oe a a ON RR AR ip eS Pe ee Ea 
1955-56 | 5.1 | 22,90 28,0) 15.7 [ * B85 ase | ene | 
1957-58 | 4,0 O22 ee eel 12,7 DS eet le OO 


private banks has been faster than in any other State of Australia, 


After a comparative lag in the early post-war period the growth 
of depcsits in New South Wales savings banks since the establishment of the 


Between 


June 19§5 and 1958 deposits calculated per head of population rose by £19 
to £122 in New South Wales and by £15 to £132 in the whole of Australia, 
The rate per head is now higher only in Victoria and South Australia (£159 


and £167, which have large State savings banks, 


The number of operative 


savings accounts in June 1958 totalled 2,7 mill. in New South Wales and 


Va ome, 


aL14\ 


A 


£16 for both. 


through transfers to the new savings banks, 


ustralia, and the average balance per operative account was 


The turnever of savings deposits has increased in recent years 
because of heavier social service credits to accounts and more recently 


New deposits (including 


interest credits) to savings accounts in New South Wales rose by 7% in 
1957-58, but withdrawals increased by 10% and total balances therefore 
Withdrawals as percent, of average balances for the year 
have risen from 82% in 1952-53 to 97% in 1956-57 and 100% in 1957-58; 


only by 6%, 


this means 


that 


fear en-| New De- | Interest} Total With- 
led June: posits | Added ‘Credits drawals 
] we Ein cme es 
1939 | 66,6 tao | 16637 Gf ae 
Ms | 3 22.k ao 9298.2 510, 
1956 | 366, 1 1.3 | 373.4 545 oh. 
os 1 Sew ere? 295.6 
Ue | 22 Huo. 162580 856.0 


SAVINGS BANK DEPOSITS = NEW SOUTH WALES 


| 


the average turnover period for savings is now one year, 


ea Deposits as at June 
Net Rise ! Per Head of Population | 


in Depo's aL NS) Australia 
ae i! £ is 
1,0 iP 32 35 
18,6 I Los 10 
28.0 jj 109 | 121 
35.6 | 116 | Li 
26.8 es 22 7 Ly 
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NATIONAL INCOME = Australia 


(Commonwealth of Australia, National Income and Expenditure 1957-58, 
presented to Parliament with the 1952 -5P Budget, Figures are subject 
to revision; those shown in brackets are tentative only), 


The Australian national income which had risen at the rate 
of about 7% Pea. between 1952-53 and 1956-57 and at a much higher rate 
in some earlier years fell from £4765m, in 1°56-57 to £4710m, in 1957- 
58.  Oné reason was the slowing down in price increase during the 
year; the Interim Retail Price Index rose by 2% as against 6% in the 
preceding year, and wholesale prices for the first time for many years 
tended downwards, However, the major factor was the decline in farm 
income from £535m, to £359m, This item is always the most variable 
of the major components of income but for several years it has tended 
mainly downwards, and a partial recovery in 1956-57 has been followed 
by an exceptionally sharp fall of one-third of its value, This 
reflects a decline of £146m, in the gross value of wool shorn, of 
£25m, in the wheat crop and of £10m, in dairy production, against 
which small rises were recorded only for meat and sugar production, 
The fall in gross value of rural production was only 13 per cent, 
but toval costs were slightly higher than the year before, Company 
income is also estimated to have been a little lower in 1957-58 than 
in 1956-57, with falls likely in particuler in rural and mining 
compa nies, Other business income rose but by less than in recent 
years, Wages and Salaries are estimated to have increased by £92m, 
or 3% to £2899m, over the year; that is the smallest rise since the 
end of the war, Employment in 1957-58 was only slightly higher 
than in 1956-57, and average earnings per employee increased by less 
than 3% as against 5% and 7% in the two preceding years, Depreciation 
allowances which are based on the amounts allowed under income tax law 
rose by about one-quarter in 1957-58 following the increase in rates 
permitted for the year, and collections of indirect taxes were also 
higher, Adding these two cost items to national income to bring it to 
market prices, the Gross National Product for 1957-58 was £5819m,, or 
£83m, more than in 1956-57, as against rises of several hundred million 
pounds in each of the preceding post-war years, 


NATIONAL INCOME & PRODUCT 


Wages, Salaries 4b5 | 22,8 | 2439 | 2659 | 2807 | 2899 
Company Income | Bh Las | 518 | 547 =| 2S i580) | «((5721) | 
Farm Income 15 499 Wy? | 438 | 535 eee 
Other Busin, & Profess,Incomgd 100 4.35 1.76 Bie. | 552 Sud 
Surplus of Govt,Undertakings De 


Net Rent and Interest 22 
NATICNAL INCOME 
Indir,Tax, less Subsidies 
Depreciation Allowance 
—— 38083 NATIONS: R0DUCT_ 
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In the international account the fall in export proceeds and 
rise in imports and freight charges turned the balance on current account 
from a surplus of £93m, in 1956-57 to a deficit of £178m, which however 
was not as high as the deficits for 1955-56 and 1954-55. This deficit 
in 1957-58 was balanced by net private capital inflow estimated at Sapte 
(about a third of it in the form of undistributed profits retained in 
Australia), by Government borrowing of £13m,, mainly from the International 
Bank, and by a decrease of £42m, in international reserves which contrasts 
with the rise of £212m, in this item during 1956-57, 


INTERNATIONAL PAYMENTS 


Current Transactions | 6 io a I Ib a © 
Imports he 109 682 | 847 ; 820 718 reed | 
Other Debits '% (259 | 298 (3% | 327 | 365 
Rove Dee: ba GS | 184 941 | 1145 | LIA 1045 | 1156 
Exports and Gold s-137 | 828 | 778 | 788 99h | 832 
Other Credits 29 | 96 109 ja 1d ; 242 
foal Credits | 166 | 92h. (sia Or, TIE er | One 

Financing of Balance | | 

Fublic Auth.Borrowing ih = 15 16 38 ve 3 13 

iBretiaate Capital Inflow -ll 5y5) 100 eo | LeZe2 Le 


Decrease Internat.Res.| 25 18 | -10 17 WES eo eo See ae Oa 


Net lending and accumulation of reserves shown as (- 
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The fall in farmers! income of £137m, was less than the £176m, 
fall in farm income, the balance representing a decline in assets held by 
marketing authorities such as the Wheat Board; and in total personal 
income it was offset by the continuing rises in wages, business incomes, 
social service benefits, rent and interest, As a proportion of total 
personal income the 1957-58 figures of 64% for wages were higher and 9% 
for farmers' incomes lower than in recent years while the other components 
were steady, The rise of 7% to £3784m, in the personal outlay for 
consumption was greater than in recent years, and resulted from 4m:tncrease 
in most major components, in particulars in expenditure on hardware and 
electrical goods, food and drink,and rent imputed to home owners, As @ 
proportion of total consumption expenditure, 254% went into food in 1957+ 
58 (26% in 1956-57), 12% into clothing (124%), 104% tmto hardware and 
electrical (10%), 11% into drink and tobacco (114%) and 84% into actual 
and imputed rent (84%). Personal savings fell by nearly one-half from 
£555m, in 1956-57 to £288m; it shoul noted that this item is calculated 
as a residual and is subject to revision (which in recent years has been 
substantial and mostly upwards), The fall in 1957-58 is partly associated 
with the decline in rural incomes, and is evident in the slower accum lation 
of trading and savings bank deposits during the year, and also reflects the 
growth in hire purchase debt (about £60m, for balances due under agreements 
with finance firms alone) as this is equivalent to negative savings. 
Private expenditure on new dwellings and ‘cars, which is treated in the 
accounts as being financed out of personal savings, was probably in excess 
of the savings aggregate, so that) on balance business investriant was not 
financed at all by personal savings and had to rely on other sources, such 
as undistributed profits, depreciation allowances and capital imports, 


ee 
IRSONAL INCOME & OUTLAY 


Caine ewe Percentage Distribution 
| 


COM el 


ee | | | 
wes,Salaries,Milit.Pay 2439 | 2659/| 2807 | 2899 |, 62% | 63% | 62% | 64% 

icome of Farmers | 563! 23h) 537 | Oy | 6% | 104 | 12% | 9% 
widends,Bus. & Prof. | 593} 646| 67h ; (634) | 15% | 15% | 15% | 15% 
ish,Social Serv,Benefits| 242] 271| 286 | 315 | 4% i 64 | 7A 
mt,Interest,O'sea Remit, 1386 906 | 232 | 251 || 134% 5% 5% | 5% 


TAL PERSONAL INCOME | 3927 4526 | 4549 |; 100% | 100%| 100%) 100% 


feet toa yi | 
90% 79%} 78%! 834% 


| | 
msumption Expenditure | 3114 | 3328/3528 | 3784 | 
rect Taxes | 393} 422] WAS | R77 || 5% 10%} 10%; 11% 
lance "Personal Savings" 4,20 4.66 | 555 288 ) |) So 11% 12% 655 
TAL PERSONAL OUTLAY | 39271 421614526 | 4549 1.100% | 100%} 100%) 100% 


Gross domestic expenditure in 1957-58 was maintained at a level 
well above national product through continuing capital inflow and use of 
foreign reserves, The expenditure total of £590km, was £357m, or 64% 
higher than in 1956-57, with rises in #11 the major components. Personal 
Gonsumption expenditure which had risen by 6% in 1956-57 increased by 7% 
to £3758m, in 1957-58, Private investment outlay on fixed capital goods 
rose by 74% to £1019m,, with increases mainly in expenditure on dwellings 
and motor vehicles, There was also a rise in the value of non-farm stocks 
during the year which was however nearly offset by a decline in the value 
of farm stocks, Public authorities spent £46m. or 44% more in 1957-58 
than in 1956-57, mainly because of larger outlays on public works, develop- 
ment, health and education; out of an estimated total of £1055m, in 195/7- 
58 £520m, was for works and devéLopment, £179m, for defence and £178m, for 
education and health, The pattern of domestic expenditure has been fairly 
steady during the past five years, with 18% spent through public authorities, 
17% to 21% on private fixed capital investment and from 61% to 64% on 
personal consumption. 


NATIONAL OUTLAY 5 ivi 
‘oss Private Investment era ss ho el 
w Dwellings 98 170 iii eo 195 218 | 
iher Building 19 86 lay 154. 176 174 
Ps, Utilities, etc, 9 66 79 85 80 9. 

rtor Cars & Cycles 20 1.2 178 160 176 192 

her Capital Equipment Si 276 306 325 521. 341 

tal Fixed Capital is 70 B69 939 918 1019 
m-Farm Stocks 10 60 130 60 (50 ) 

rm Stocks = a) 23 = 9 Nt. = 30 - 40 

tal Private Investment iy 823 1029 
rsonal Consumption 669 2802 3758 
iblic Authorities 118 825 1055 
nancial Enterprises | 9 7 5h 59 62 

OSS DOMESTIC EXPENDITURE | 909 LL92 5079 5LL0 5547 5904 
come Paid to Non-Residents 532) 

sea Lending (Borrowing -) - 18 - 17 -258 - 237 SB: - 178 
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MAJOR TRADING BANKS = Australia (See also graph p. 89). 


The decline in customers! deposits from the seasonal peak of 
£1659m, in March 1958 to £1548m, in July was comparatively heavy, Current 
deposits in July were actually less than at this time of 1957 and some 
earlier years but the total was kept up through the continuing increase in 
pee teey Dearine deposits which were 22% of the aggregate in July 1955 and 
1956, 2hi% in 1957 and 28% in 1958, Trading bank advances rose sharply 
from £863m, in March 1958 to £946m, in June and £96hm, in : July when they were 
£86m, more than a year earlier, Calls on bank funds through reduced deposits 
and increased lending totalled £212m, between March and July 1958; about 
one-quarter of this was met by a reduction in the Central Bank Special 
Accounts requirements and most of the rest by a decrease in holdings of 
Treasury Bills and other securities, 


MAJOR TRADING BANKS - Business = gustra lie - £million 


\verage | Deposits at Credit | Central Ratio to Deposits 
of of Customers Advances| Bank ‘Public| Treas~Cach Advan-Spec-Cash & | 


At In-, Other! Total | to Cus- 
terest tomers 


Hal Paecure | 
ities | 


Special |Secur-|'ury Ita ,cea 
Accounts| ities |Biils/ems 


Gert) 518 1,1OL] 1,419 | 905 | 255. ft 151 32 [7h 64 1 8%: __ 18% _ 

7-June | 369 | 1,187} 1,556} 869 20) 23 | 67 | 56% | 997 | a 
ety 8 1,164 1,542 TSI Wit BHO ___| 198 | 25.) 70 | 57h | 22% | a 

B-Mar, “| RIL 7-1, 2457-1, 655 1 863 Sy San ezrin ee o525 205 a ~ | 


16 | 1,121 1,556) one | 282 | 198 | 22 | 2 | 61% | 18% | 19% 
4.29 


f e119, 1,548 96h, O70.) ot el 62% 174! 18% 


SYDNEY STOCK EXCHANGE 


Share prices in Sydney tended downward in the middle of July 
because of the uncertain international outlook but they recovered later 
in the month and rose strongly in the first half of August. The index 
for 75 companies in July was at its highest levelfor seven years, 


aie INDEX OF SHARE PRICES - SYDNEY - (Compiled by N,S.W,. Govt,Statistician 


Manufacturing | Pastoral | Total 75 x| 3. Active 
& Distributing ! Retail Finance Tnsurance! Companies Shares 


Par Value = 100 


6- January 5h 373 267 746 330 | 34.2 
- May 451 365 251 780 328 336 
- June 458 362 253 784, Boo 31.3 
_- July 471. 363 2h) 795 al = 
Index — Year 1947 = 100 
1 - Peak 161 ; 128 182 202 | 143 | 134. 
6 - Low eee eee le See oles Cee a a eee 109, 
7 - July 136 cial, 170 189 129 123 
- June Sime ss a7 148 201 | 130 128 
- July 43 143 204. | 


m aneluding other series. 


83 
COMMONWEALTH ACCOUNTS 


Commonwealth revenue (other than from trust and loan account 

transfers) rose by £73m, in 1957-58 to £1307m, Revenue from taxes rose 
from £1096m, mainly through increased collections from customs, excise, 
sales tax and income tax on individuals, but it remained about £20m, 
below the budget estimate for the year as receipts from customs, income 
tax and pay~-roll tax fell below the target figures. Proposed tax 
concessions for 1958-59 will not significantly affect revenue during 
the current year but the budget provides for income tax collections 
reduced by £40m, because of expected lower income levels, This will be 
only partly offset by an expected rise of £26m, in the yield from 
indirect taxes, 


Total expenditure rose by £86m, to £1216m, in 1957-58 through 
increased commitments under all major headings except defence and deb§ 
service, Defence expenditure was nearly £5m, less than in 1956-57 al 
and the budget figure, but is expected to rise by that amount in 1958-58, 


Payments to the States rose by £27m, to £271m, in 1957-58 and are expected 


to rise by a further £16m, in the budget proposals for 1958-59, A rise 
in social service payments from £22hm, in 1956-57 to £2h7m, in 1957-58 
was mainly in unemployment benefits, which exceeded the budget estimate 
by £5m, and in pensions and pharmaceutical benefits. The 1958-59 
budget proposals provide an additional £26m,, of which £4m, is for 
additional benefits to pensioners, another £4m, for additional hospital 
benefits granted last year and the balance mainly for the rising number 
of beneficiaries, The main item under subsidies in 1956-57 and 1957-58 
was £134m, for dairy products, Capital works expenditure from revenue 
in 1957-58 included £35m, for War Service Homes, £18m, for Snowy 
Mountains and £12m, for the Territories. 


After making the minor trust and loan fund adjustments shown 
below the 1957-58 accounts are balanced by a transfer of £104m, to the 


Loan Consolidation and Investment Reserve, or £15m, less than was provided 


in the budget, Apart from similar minor trust and loan fund adjustments 
it is proposed for 1958-59 to charge £78m, of Defence expenditure to Loan 
Fund and to mke a transfer of £102m, to the L.C. & I. Reserve, 


COMMONWEALTH GOVERNMENT ACCOUNTS - Year Ended June - £million 


Actual [Budge get) Actual Budget 

REVENUE ITEM ee aS — 1959 [EXPENDITURE ITEM 11956 | 1957 1958) 1959 _| 
Customs B71 (68 | ue 7h. | Social Services(1) 215 | 22h | 247) 274 
Excise 168 | 217 | 252] hb |States:Tax Reimb,| 157 | 174 | 190], 205 
Sales Tax AO.) <L26e" 1561 WF | Other | 63 70 81; 82 
Income Tax 574 | 620 | 650]| 610 |\Defence eeeds | 189 | 185! 190 @ 
Pay Roll Tax 46, 49 49] 51 War & Repat.(2) | 73 76 85|| 87 
Estate Duty | 10 15) | cle 2 || Subsidies i ward | 15 16 16 
Other Taxes 2 2 2 Capital Works (3); 72! 74 87 90 
Total Tax Revenue 997 — TI571 1143 alee Charges (4) | 68 68 63 63 
P.M.G, ,Radio,T.V, 83 95 | 104|) 110 }P.M.G.Radio, T.V,/ 121 | 131 | Wi 149 
Other Revenue 9 La 6 43 #Other E sancecire! 100). 106 120) 2s 
TOTAL REVENUE aera: Asorf a6 Toney See er eo ee 
From Trust A/c, 9:1 83/1 & 1T> Loan Consol, a 
From Loan A/c, Sulbe acu eke . | Inv, Reserve 62! 195 | 104! 102 
Mont 2 1 159 (pes 20 1387 | Rote 1 1139 {1325 | 1320) Jal 


Self-balancing items excluded, 
Debits from Loan Fund of about £8m, in each penne and £13m, from Trust Funds in. 
1956-57. (3). Excl. PMG, Radio, TV. (4). Excl, Business undertakings, / In 
1956/7 £70m, to L.Ce. & 2 reserve; see also 62), g In 1958-9 budget £78m, 
defence expenditure chargeable to Loan A/c; see also (2), 


In the 1958-59 budget proposals public loan raisings of £115m, 


are added to the revenue estimtes of £1296m, shown above while the 
expenditure side is raised by £210m, for loan transfers to the States 
for works and housing and by £35m, for debt redemption in excess of 
sinking fund resources, fter some minor adjustments the estimated 
ageregate receipts from revenue, loans, etc, are expected to fall short 
of total outlay by £110m, in 1958-59, as against an overall cash surplus 
of £10m, in 1957-58, 
Year ended June | 


A 19% | 20% | 20% : 20% 


Customs, Excise % | 26% | a | 26% \Social Services 

Sales Tax 11% | 11% | 11% A Lift States 20% 20% | 20% | 22% | 22% 
Income Tax 590% | 57% 4 57% ae % Defence 20% 19% j1 8% 1% 15% 
Other Taxes | 5% [ 6% | A 6% 5% Other Exnend, 1,2% | 4, | LOG NIG | 3% 


Total Taxes  ——=s—sf:100% |: 160% Ti00” MOOAMOO* Total Exnend,  |100% LoOm100% 100% 


100% | 
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RETAIL SALES = New South Wales and Australia (See also graph p. 89) 
Estimated value of goods “sold at retail, See footnotes to second table, 


The seasonal fall in retail sales in New South Wales during 
March quarter 1958 was similar to the movement of earlier years, and total 
recorded turnover of £287m, remained 7% higher than in the corresponding 
March quarter of 1957, Similar rises were recorded in the other States, 
and the Australian total rose from £691m, in March quarter 1957 to £/741n, 
in 1958, with the New South Wales share remaining at 39% of the total, 


VALUE OF RETATL SALES _: pa = ALL & sae D GROUPS 
1955 _{ 1956 | 1957 1 1958 | {| 1952 1956 1 1957 { 1958 


New South Wales £ A 1 lo 2 on os mise over year 
March Quarter 287 |I a | 8¢ 3% 7% 


June Quarter | 12% | 1% 1% 
Sept. Quarter 11% | 1% 
December Quarter 9% &% 
Year 11% 
Wustralia (excl, N.J. & A.C.T.) 
Year ___ | 2, 72h 12,838 | 2,995 , L% | pi | 


The principal rises in New South Wales sales between March 
quarter 1957 and 1958 were £5m, or 44% for electrical goods, including 
television, £7m, or 9% in food and groceries and £4m, or 7% in the 
motor group, The sales value of clothing, drapery and footwear 
declined for the second year in succession, 


VALUE OF RETAIL SALES OF GOODS = = NEW SOUTH WALES 


ee ended ded Dec. Quarter ee 
Commodity Group 1956 | 1957 | 1958 
1955 | 1956 | 1957 March! Dec, | March | Dec, | March) 
= & -£ million 
1) Food & Groceries Peo ou 32 80 YS eS: 8h. 
2) Beer, Wine and Spirits B7: 95+ O02 | 25 | 26 | | > | 929 Geez 
3) Clothing, Drapery & Footwear| 174; 172} 175 4 38] 50 a) 52 36 
.) Hardware ,Clina & Glassware 62 6h. es aly 15°) 38 16 
5) Electrical Goods & Radios 40 Fie) L8& 9 is 10 15 15 
6) Furniture & Floor Coverings 3h4 0 Sh 35 | 8 | 10 3 10 8 
7) Other Goods B11 359 171i. 36 jh 38 oy! Ll 
Total of above 8371 875 919 | 204 | 2h3 FIO”) “26. 226 
(8) Motor Vehicles,Parts,Petrol 925) 227) 25 i. 55 60. | = 
Potat (1. to 8 uae 062 1.102 1,162 ' 259 303 O27 287 
Increase over preceding = Fae) 
(1,2)Food,Groceries, Drink 12% | 8% 5% 10% % | 3% Th 
13) Clothing ,Drapery,Footwear 9% |- 1% 2% i 4% |-1% | -1% i 
5) Electrical Goods and Radios ae he PO We 2 | 
(4.,6,7)Hardware ,Purniture, Other |__ 8% LA 5% | ree i 1% 
Total of above 10% 5A Bye | 8% 4% 
(8) Motor Vehicles ,Parts,Petrol| 14% 1% 7% || 9%} .. 
Total (1 to 8 11% jf. 8% | 


(1) Incl, fruit, vegetables, confectionery, ice cream, cakes, soft drinks, etc, 
but excl, some delivered bread and milk, 

(4) Excl, basic building materials, 

(7) Incl, tobacco, Dooks, stationery, chemists goods, produce, jewellery, etc, 

(8) Excl, farm and earth moving machines, 


Preliminary figures for Australian personal consumpt ion 
expenditure in 1957-58 are quoted on p, 81 The-above retail sales 
represent about two-thirds of this total, the balance being the 
omissions mentioned in the footnote above, as well as payments for 
rent, fares, power, travel, etc, 


FIRE PURCHASE = : Australia : and New South _Wales 
(Statistics rela. c to firms which finance retail sales but do not retail 
goods themselves, They are subject to revision), 


Hire purchase trade in Australia increased steadily throughout 
the year 1957-58, ‘otal balances outstanding which had risen by £22m, 
between June 1956 and 1967 increased by £58n, to £293m, in June, 1958, 
Rises of 29% and 34% over the year were recorded for New Sgrth Wales and 
Victoria while in the cther States where television is no‘%et a major - ce 
factor balances rose by 15%, 


__ HIRE FURCHASE AGREEMENTS = BALANCES OUTSTANDING, in DS _ Hiring Charyes and Insurance 


Year 


De 
Ju 


Mar 
; June 
Tuly 


Six months ended 
June 1957 


eG, 1957 
ne 1953 Byer 


N 1 com “3 Outh Wales Aus ae ee i ia 
[9575] | 1955/6 _| 1956/7 | 1957/8 ‘|i 1955, pale 1 1956/7 | a 


End of Month zien (ape Oe Ee RR ao ey 9 ee 

September Bive Tome SiL0 88,6 197, 1 | 918.7 BS 3) 
December 61.4 79.9 8.0 96,2 Pil. 23052 26,0 
ech 65.5 79.0 83.9 27 | 21.3 is | 287 
June, | See 79.2 Chee OO naif el | 235.5 2o5e2 


Comparing the year 1957-58 with 1956-57 the number of new hire 

_ purchase agreements made by finance companies rose from 1,029,000 to 1,197,000 
and their value from £293m, to £356m, About one-half of the increase was in 
the motor vehicle group and most of the other half in the household goods 
group which includes television, The latter accounted for 23% of she total 
value as against 18% in the two preceding years, The average value per 
agreement in 1957-58 (1956-57 shown in brackets) was £722 (£710) for motor 
vehicles, £668 (£640) for plant and £102 a for household goods, and the 
percentage financed by hire purchase 61% (61%), 64% (63%) and 81% (80%) 
respectively. 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS _S¢ SOLD AT RETAIL : 


AUSTRALIA 
Se STR EY ST Te CT I [mG wo 1 { 
Motor Vehicles Plant and ' Household and } Total - All Goods 
i and Parts Machinery Personal Goods! 
Net Va-|Amount Net "Amount! ee Va-| Amount 
lue of {Finan- Value | Finan- | i | Nunber lue of | Finan- 
| Goods _ced of Goods ced ced 
eoidaae IIL. OOO {Sada Ul 
ae 5 ao hr oa aa a 
ended June 
(O10) (276 | ee 
1029 1292.6 | 188,6 
Go / : 1197__135507__ | 2344 


bale 101550 O2yt 
586 |171,8 112.9 
611 1183.9 121.5 


DEBITS TO CUSTOMERS‘ ACCOUNTS = New South Wales 
(Excluding Govermmens accounts at city banks and Central Bank transactions, ) 


The rise in money turnovers in New South Wales, as shown by the 
movement in bank debits, continues but at a slower rate than in recent years, 
Compared with the corresponding paces of the preceding year it was higher by 
9% in the secon’ half of 19 oats 1% in the first nalf of 1958 and 3% in July 
1958. 


DEBITS TO CUSTONERS' ACCOUNTS ~ New South Wales - £million 
ac an ak > a cae 


_1958 | “Rise 57/58 


ch Quarter 66.9 Aes | 2% 
Quarter 76.1 oo, % 
a2 DIS | 
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PART TT: RURAL INDUSTRIES 
THE S=ASON (See also graph p,88). 


Good rainfalls were received in Southern inland districts 
and lighter fails in cther parts of the State during July, Below 
average temperatures and frosts affected the growth of crops and 
pastures, Water and pasture conditions in the Western Division were 
stil. unsatifactory, but elsewhere the seasonal position of crops, 
stock and pastures remained good, and the outlook was improved further 
by warmer weather and additional rainfalls in the first half of August, 


(Dimes SINE Northern, C: Central, S:Southern, W: Western 


RATNFALL INDEX, New South Wales, "Normal Rainfall" - 100 for each period 
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Dairy iin g -— New South Wales 


155) 156.) 765 12), Ovi 152 |) Gh) 1), ! BO} 95) 219 89 


After the comparatively low level during the main part of the 
1957-58 season, the autum fall in wholemilk production was less than usual 
and the June quarter cutput of 66m, gall, the highest for that period for 
many years, However, the total of 290m, gall, for the year ended June 
1958 was 6% less than in 1956-57 and lower also than in the-two preceding 
years, The impact of the poor season was most severe for butter the 
factory oatput of which (67m, lbs,) was 12% less than in 1956-57 and 27% 
less than in 1955-56, Milk use for other processing declined, reflecting 
also a trend to greater use of skim milk in lieu of wholemilk for certain 
products, However, Milk Board deliveries continued to rise, and the 
cheese production total of 9,05m, lbs, has been equalled only once before 
(in 1933-3), Percentage distribution of utilisation of m‘lk in this 
State shows that the factory butter share declined from about 75% before 
the war and 57% in 1955-56 to 49% in 1957-58 while Milk Board purchases 
rose from 9% and 22% to 27% and other uses also took proportionally more, 
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Preliminary estimates now available indicate the extent to 
which the post-war growth of the wool industry was affected by the adverse 
seasonal conditions of 1957-58, Sheep numbers in Australia are estimated 
to have declined from 150 mill, in March 1947 to 149 mill, in 1958 which 
is the first fall for any year since 1947, The number of lambs marked 
in 1957-58 was less than in the two preceding seasons while slaughterings 
and deaths on farms were relatively high, Although the sheep total fell 
the number of sheep shorn rose from 158 mill, in 1956-57 to an estimated 
161 mill, in 1957-58 which is a record, The average weight per fleece 
of 8,2 lbs, in 1957-58 (sheep a nd lamb combined, including erutchings ) 
was the lowest for twelve years, and wool production is estimated to have 
decreased from 1564 mill, lbs, in 1956-57 to 1426 mill, lbs, in 1957-58, 
but exceeded that of any other previous year, The weight of wool sold 
at Australian sales fell from 1452 mill,lbs, in the 1956-57 season to 
1295 mill,lbs, in 1957-58, the average price ver lb, of greasy wool from 
80d to 62d and the amount realised from £483m, to £337m, 
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